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Silver, coinage system established
in 1835, 28; amount annually
absorbed, 77; effect on silver
prices of hoarded silver, 19; loss
through fall in value of hoards, 5,
13, 89; discontent and political
danger, 18, 48; lowest price
reached, 5 note.

Smith, Col. (B.B.), his proposal, 22.

Spencer, Mr. Herbert, non-interfer-
ence of State with currency, 85.

Standard, explanation of term, 6, 36,
64; Mr. Dana Horton on, 35, 64;
dependent on convertibility of
currency into standard substance,
9.

Stock Exchange, prefers monopoly
rupee to silver, 79.

TABLES, gold exports, 25; currency
note circulation, 30; currency note
denominations, 30: ratios of gold?

and silver, prices of silver, and

fold values of silver in the rupee,
1; net imports of gold and silver
in rupees, 46; net imports of
silver in ounces, 77.
Token (or representative) money,
definition of term, 6, 33; limited
legal tender property not real
characteristic, 8 note; safeguard
against over-issue, 8, 23; particu-
lars of an old Manx, 33; responsi-
bility of issuer, 33; rule of Govern-
ment of India, 33.

WATEBFIELD, Sir H., effect on
Indian exports of fall in exchange,
2.

Welby, Lord, in favour of gold re-
serve, 56.

Westland, Sir J., hopes for relief
from concerted action, 75.
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